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Phan I: MGt s6 phudng phap sir dung trendline ciia Alan Andrews
e Gidi thiéu:

- T6i da vo cung may man don hét tam tri vao viéc giao dich trudc khi dgi chd cac ky
thuat phan tich trén may tinh cua t6i va da danh rat nhiéu thgi gian doc cac cudn
sach tir nhirng ndm 1950 dén 1980. Trong dé cd rat nhiéu thao luan tuyét vai trong
nhifng cudn sac nay vé phuang phap st dung trendline nay han tat ca cac cudn
sach hién tai dang cd. Tinh c@ t6i doc qua cubn sach cta Alan Andrew
dugc xuat ban ndm 1986 “Technical Analysis & the Futures market” clia tac gia
John Murphy. T6i da danh nhiéu thgi gian tim ki€m phucong phap giao dich theo
trendline han bao gid hét, va tdi da tim ki€ém ra. Trong cu6n sach nay Andrew
da dua ra mot phuang phap daon gian

- Trong cong viéc tu van cua toi tai CTA (commodities Trading Advisor) t6i da
bat gdp mot s6 ngudi da tham du hdi thda cla Andrew Vé su’ phan (ng lai thi
trudng. N6 da cung cép cho tdi co hdi dé thuc hanh nhitng van dé cét IGi cla
Andrew, chlng thuc su’ quan trong, nd cho phép tdi cd thé thao luan véi cac
trader nhitng ngudi da st dung phucong phap giao dich theo trendline cau
Andrews.

- Trong cac budi hdi thdo, Andrews néi rang phucng phap giao dich theo trendline
cla O0ng dua trén cac nghién cru clia Roger Babson. Vao nhirng nam 1930,

Roger Babson, bang phuong phap ctia minh ng da dua ra du bdo vé su sup do
cua nam 1929 cuc ky thuc t€ so véi nhirng trader khac. Nhung tat ca nhirng gi
Roger BabSon c6 trao d6i v&i Andrews thi khdng ai biét. Nhung theo nghién clru
clia toi thi toi tin rang Babson da dua cho Andrews khai niém tai chinh cla su
phan (ng lai thi trudng. Va Andrews phat trién hé thdng trendline dua trén co
sG nay.

- Phuong phap dugc st dung bdi 2 ngudi nay cd thé dua trén cuing mot ly thuyét
phan ('ng lai thi truGng nhung thuc t€ phuong phap nay s dung rat khac. Roger
Babson st dung phuong phap ma né cé su dich chuyén nhip nhang trén hodc dudi
mdt dudng ké dudc ké qua diém gilra cia mét khu vuc gid trude do ( price Swing).
NG gitip Babson cé thé tinh toan dugc khodng cach trung binh phia dudi
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va phia trén dudng ké trung tdm nay cé thé tiép tuc hodc quay trd lai vdi chi
dan khac. Ngudi ta tin tudng réng Babson sir dung phucng phap nay dé tim
ki€ém su’ may man trén thi trudng bang cach nhan dién khi nao thi truéng tiép
tuc tiép dién theo ca hai chiéu ting hodc giam. Ngudi ta ciing tin réng phuang
phap dugc 6ng st dung nam 1929 nay da dua ra mot s6 canh bao rang thi
trudng chirng khodn sé roi vao tinh trang dé v& suy sup nghiém trong va khi
diéu nay xay ra, Babson dugdc vi nhu mot thién tai

- Phuaong phap giao dich dugc st dung bdi Andrew xuat hién dua trén mot s6 y
tudng vé su’ chuyén ddng cuia gia xung quanh dudng ké giira tuy nhién ching lai
khac so vdi cach sir dung cia Babson. Phudng phap cua Babson la mét phucng
phap phan tich dai han cla thi trudng cé phiéu ciling nhu’ nén kinh t& trong khi
do6 phuang phap cia Andrews lai st dung trong viéc phan tich ngan han. Tuy
nhién két qua cla 2 phudng phap nay la hoan toan giéng nhau, ca 2 déu dat
dudc dugc mdrc Igi nhuén t6t trong giao dich. Va cac trader tham du’ cac budi hdi
thao cua Andrew cling hau nhu cd két qua tuong tu.

- Andrew c6 khuynh hudng khong danh thai gian cho viéc chia sé phuang
phap giao dich dua theo trendline cho dén khi 6ng nghi huu.

- Culn sach nay dugc chia lam 2 phan. Phan dau tién noi vé nhitng nhan t6 dugc
st dung cé anh hudng truc tiép téi Andrew. T6i d& c6 moi cach dé khéng dua
nhirng y tudng ca nhan vao muc nay va chi dua ra phuang phap ciia Andrews.
Trong cong viéc tuyét vai cia Andrew, c6 nhitng y tudng va phucng phap dugc
dé cap bdi nhirng ngudi nghién cltu, Andrews dong vién nhirng ngudi nay chiu
khé chia sé nhitng y tudng. Cac nhan té bi bo qua trong cudn sach nay bdi vi
phudng phap dé cap & day la cta nhirng hoc sinh cia Andrews chif khong phai
phuang phap chinh ma Andrew st dung dé tim kiém su’ may man trong thi
trudng.

- Phan th{r 2 clia cudn sach nay la nhitng y tudng mdi trong viéc phat trién
hé thdng trendline dua trén su’ phat trién cta tap doan tai chinh Austin

BAR CHART VA PIVOT

- Trong cudn sach nay ta st dung biéu d6 chuan hinh que (Bar Chart) dé€ gidi thiéu
vé phuong phép giao dich trendline. Hinh dudi ddy ta nhin thdy la dang bi€u d6
hinh que. Ti Ié bén trai tugng trung cho gia ti 1& vé thdi gian 1a thanh ngang ndm
dudi. M&i mot thanh thang ding riéng 1é tugng trung vé gid. Trong cudn sach nay
ta thudng dé cap dén khai niém Price Pivot. Pivot dugc coi la mét diém noi ma gid
bat dau cé sy thay déi chiéu hudng. Trong hinh dudi day xuét
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hién 2 khai niém Pivot dinh (Top Pivot) va Pivot day (Bottom Pivot). Thong
gua hinh dudi ta da cd su’ nhan dién cta khai niém nay
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- Hinh dudi day sé cho ta thdy khai niém vé thanh gia don |é. Thanh gid cé diém
md cUra la thanh nam ngang bén trai va dong ctra la thanh nam ngang bén phai.
Diém cao nhéat thap nhét chinh 1a dudng thadng ding cua thanh bar
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- Biéu d6 dudi day cho ta cach v& 4 loai trend line. Mot trong s6 dé dugc ké tir
di€ém Pivot B ndi diém C. Loai trendline nay cé 2 diém. D6 nghiéng tang (gia téng
s8 tao ra d6 nghiéng tdng)va la diém néi 2 diém pivot cao nhat. Pudng ké nay
thé hién & mét trendline ké cao tdi cao.
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- Cling trén biéu do trén dudng trendline dugc ndi tir diém A téi diém D. 2 déc
diém clia dudng trendline nay 13 hudng 1én trén va ndi 2 diém pivot thap hay
con goi cach khac la trenline ké thap téi thap.

- Khi trendline dugc nGi véi 2 loai pivot giong nhau vi du 2 pivot cao va 2
pivot thap ta cé 6 loai trendline cd ban dé la:

o Hudng xudng cao tdi cao (dudng E-G) o

Hudng xudng thap téi thap ( dudng F-H) o

Hudng Ién Cao t&i Cao (B-C)

o Hudng lén thap téi thap (A-D)

o Pudng ké dai (trendline chinh) cao tdi cao va ké dén tan cung (B-
C) o Pudng ké thap tdi thap va ké dén tan cung (A-D)

Trendline ké tir cao xuong thap va tur thap tdi cao
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- Trong bi€u d6 dudi day cho ta thay trendline dudc ké tir diém A tSi diém B.
Trendline ndy dugc biéu thi bang 2 diém: Dudng trendline hudng 1én va
dugc ndi tu pivot thap dén pivot cao.
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- Trong biéu db trén trendline dugdc ké tir C-D. Va dugc biéu thi bang 2 diém chu
y sau: Trendline hudng xudng va dugc ké tur dinh cao dén day thap.

- Khi trendline ké néi 2 diém Pivot dGi nghich nhau nhu tir cao xudng thap, ta
cling c6 6 loai trendline ¢ thé ké dugc

o Hudng Ién ké tir cao xudng thap

Hudng Ién ké tir thap dén cao

o Hudng xubng ké tir cao xubng thap

o Hudng xubng ké tir thap dén cao

o budng ké ngang ndi tUr cao xudng thap

o budng ké ngang ndi tur thap dén cao

O

Trendline qua nhiéu diém Pivot

- Andrew st dung dudng trendline goi la Multi — Pivot Line (trendline qua nhiéu
diém Pivot). Trendline nay dudc ké qua it nhat Ia 2 diém Pivot. Dang trendline
nay khong nhét thiét phai ké chinh xac qua diém cao hodc thap ctia mdi pivot ma
chi can dugc ké gan sat vai cac diém pivot. Andrew ciing cho réng s&
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trendline dugc ké qua cang nhiéu diém Pivot thi viéc xac dinh cadc mdc khang
cu ho trg va cac diém pivot cang tin cdy bay nhiéu

L3.4Y

W10 “
|“|||

[’| S G: 4 51
“h B = *T"I"I] 1 H!III |
|llu] I M']fbld' "

_INoviDo | fpecion | [vanlOl  JFeblOl  [Marl0l

5k.22

53.69

ol !
W

4g.81

- Trong hinh trén (chart c6 phiéu ctia General Motor — GM). Trong chart nay,
Trendlien dudc ké qua 5 diém pivot va ddy dudc coi la Multi —Pivot line va cd
do tin cdy cao hon so vdi cac trendline dugc ké qua 2 diém pivot.

Median Line: Pudng trung tuyén

- budng trendline hitu dung nhat cla Andrew dugc biét dén dé la budng
trung tuyén (Median Line)
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Trong chart trén thé hién dudng trung tuyén xu hudng tdng. Can 3 diém pivot dé
c6 thé ké dudng Trung tuyén, 2 trong s6 diém pivot phai la dinh va day ciia mot
vung gid Swing. Trung diém clia khoang gid swing nay phai dugc tinh toan don
gian bang phép toan cong trir nhan chia. Cong 2 di€ém cao nhét thap nhat chia cho
2 ta s& cd két qua. Trén biéu dd trén trung diém cua B va C dudc xac

dinh dé k& dudng Median Line ( dudng trung tuyén).

Tiép theo, di€ém pivot thir 3 dugc xac dinh trude khi xay ra khoadng gia Swing
(Khoang B-C), vé& nguyén tac Pivot nay xay ra ngay trudc khoang gia
swing(khoang BC). Pivot thr 3 nay dudc coi la diém bt dau cla dudng
trendline trung tuyé&n. Trén biéu d6 trén pivot A dugc tinh |a diém bat dau cla
dudng trung tuyén dudgc ké bang cach néi tir pivot A qua trung diém khoang gia
swing BC.

Luu y: Dudng ké ndi pivot B va Pivot C khdng dung dé yéu cau vé dudng trung
tuy&n ma dung dé gilip ching ta c6 thé thdy dugc mot cach dé dang diém
pivot dé v& dudng trung tuyén
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Thuyét duong trung tuyén

- Andrew ludn cho rang Budng trung tuyén dugc dua trén cac dinh ludt cia vat
ly. Ong tin r&ng cac nguyén ly cta vat ly hoc cé thé dp dung vao thij trudng tai
chinh. Bi€u dd dudi day sé cho chiing ta thdy nguyén tac vat ly ma dudng trung
tuyén dugc ap dung dua trén nd nhu thé nao. Cac nguyén tac trén déu dua trén
chu ky tu nhién quay trd vé trung tdm clia ching, va trong mdi hanh ddng ludn
ton tai lai su’ phan (ng lai hanh dong dé
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Upward Sloping Sine Wave with Median Line;
Median Line

Upward Sloping
Sine Wave

1 2

- Tai hinh 1 ta thay dinh va day cua biéu d6 cho ta thay md hinh sdng sin chua
dudc hoan chinh. Trong md hinh nay, pivot A 13 diém bét dau cta dudng
Trung tuyén dugc ké qua trung diém cta doan BC. Tai hinh 2 sdng sin d3 di
chuyén tiém cén dén dudng trung tuyén tai diém X. Tai diém X thi séng sin d3
hoan thanh chu ky cta nd, Andrew tin rang gia ludn c6 xu hudng quay trd lai
dudng Trug tuyén 80% thdi gian

Upward Sloping Sine Wave with Median Line:

Median Line
Cycle Completes at
int X

B po \

C

A
Upward Sloping
Sine Wave
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Downward Sloping Sine Wave with Median Line:

A
Downward Sloping ]
A Sine Wave
Cc
B
/' x

B (‘ Cycle Completes at

Median Line x point X

- Andrews da lam mot s6 nghién ciru dudng Trung tuyén nhitng diéu thuc su
quan trong déi véi cac trader. Ching khdng han 1a nhitng nguyén tic ma la
nhifng nghién clru clia Andrews nhdm gitp d& cac trader cé thé hinh dung
dugc khi s dung dudng trung tuyén

o Nguyén tac giao dich dudng trung tuyén 1: Khi dudng trung tuyén
dugc vé ra thi khoang gia swing gan nhat ma gia sé hudng vé dudng
trung tuyén dugc tinh xap xi la 80% thdgi gian

o Nguyén tac giao dich dudng trung tuyén 2: Khi gia ti€n vé dudng trung
tuyén, thudng tao ra cac diém pivot dua trén diém trung tuyén nay

o Nguyén tdc giao dich dudng trung tuyén 3: Khi gia ti€n dén dudng trung
tuyén, gia cé xu hudng tao thém mdt vai vung gia swing quanh dudng
trung tuyén va cham dudng trung tuyén hon mot [an trudc khi ti€p tuc
bi€én dong

- Dudi day la mot vai vi du ctia nguyén tac giao dich dua trén dudng trung tuyén.
Pay 1a bi€u d6 ngay vao thang 5/2002 ctia hgp dong tuong lai mi.
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- Pudng trung tuyén dugdc vé sir dung cac diém pivot A, B va C. Sauk hi tao diém
pivot C gia c6 xu hudng ti€n vé dudng Trung tuyén.Khi gia quay trd lai dudng
trung tuyén, dinh pivot dudc tao Iap (diém D) va thi trudng ngay l1ap tirc cb su
phan Ung ngugc lai
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‘eekly Chart Price React
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- Bi€u dd trén la bi€u do6 tudn cla ma chiing khoan General Motor, m& GM. Mot
dudng trung tuyén dudc ké st dung 3 diém pivot A,B,C. Sau khi tao Iap Pivot
C, Gia bién ddng tang va tién vé dudng trung tuyén tai diém D
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- Biéu d6 trén 1a biéu d6 clia Bdng tuong lai vao thdng ndm 2002 véi dudng trung
tuyén dudgc vé dua trén 3 diém pivot A,B,C. Sau khi tao 1&p pivot C gia da trd lai
dudng trung tuyén tai diém pivot D. Khi dudng trung tuyén dugc vé tir viing gia
swing gan nhat, gia trd lai dudng trung tuyén trong hau nhu tat ca cac trudng
trudng hgp
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Nguyén tac giao dich theo dudng trung tuyén 4:

- Trong mot s6 nghién cru cua Andrews vé dudng trung tuyén vdi cac tinh hudng
gid khong dat ky vong tién tdi dudng trung tuyén. Andrews quan st chi dan gia
dao chiéu va bién dong khoang cach manh hon so vai khoang cach cua cung
gid swing trudc dé. VGi nghién ctu nay cho phép ta cé thé tim ra di€ém ky vong
Igi nhuén ngay sau khi gia khong dat ky vong vuaon tdi dudng trung tuyén

- Nguyén tac giao dich theo dudng trung tuyén 4:Néu nhu gia khong dat ky vong
tién tGi dudng trung tuyén va gia cé xu hudng bi€n dong ngugc chiéu trdg lai va

I&n han vung gia swing lan trudc.

- Trong bi€u d6 EU tuong lai thang 6/2002 duéi day. Biéu d6 cho thay dudng
Trung tuyén dugc vé = cach st dung 3 diém pivot A, B va C. Sau khi tao 1ap
Pivot C, gia bat dau giam nhung khong dat dugc tGi ky vong dudng trung tuyén.
Trong trudng hop gid khdng tién ti duge dudng Trung tuyén thi diém dé

ky vong Igi nhudn d4u tién sé chinh 1a diém Pivot C.
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Gia tiép tuc khong dat ky vong tién tdi dudng trung tuyén va két qua la gia
da tang cham Pivot C 2 [an trudc khi beak ra khoi Pivot C
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VI du ngugc lai cho gid giam, gia tang khong dat ky vong tdi duding trung tuyén
va giam xubng diém pivot C
MOt s6 vi du khac
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Trendline dia (hai dudng trendline song song
trén va duadi)

- Biéu dd dudi cho ta thdy dudng trung tuyén dugc ké dua trén 3 diém pivot A,B
va C. Sau khi v& dugc dudng trung tuyén nay, Andrew vé thém 2 dudng thang
song song dua trén Pivot B va C va tao ra dudng song song cao han va thap
han, 3 dudng song song nay dudc coi la trendline dia cia Alan Andrews

Trigger Lines: Dudng hanh dong (giao dich)

- Andrews su dung nhitng dudng ké trong hinh dudi day nhung ciing khéng
dat tén cho nd 1a gi. Co thé goi nd véi céi tén thich hap 1a dudng giao dich.
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- Trong hinh trén ta c6 trendline dia dang chudn dugc vé dua trén 3 diém Pivot
A,B va C. Xudt hién thém 2 dudng mdi dugc ké thém vao trén nguyén tac ndi tir
Pivot A vGi Pivot B ta dugc dudng giao dich trén, ndi tir pivot A vai Pivot C ta co
dudng giao dich dudi.

- S dung vdi mot vai nguyén tac giao dich thi 2 dudng giao dich nay cho ta tin
hiéu Mua (long) hodc Ban (Short)

Nguyén tac giao dich sif dung trendline dia va dudng giao dich

- Dudi day la mot s6 nguyén tac Andrews da cung cap trong viéc st dung
trendline dia va dudng giao dich
o Nguyén tac buy 1:Khi ké trendline dia hudng xudng, gia pha Ién trén
dudng song song trén, Itic nay d3 cho ta chi dan v& mét tin hiéu buy
o Nguyén tac sell 1:Khi ké trendline dia hudng Ién, gid pha dong cira dudi
dudng song song dudi, Ilc nay cho ta chi dan vé mét tin hiéu Sell
o Nguyén tac Buy 2: Trong mét trendline dia k& xudng va mét dudng giao
dich trén. Néu nhu gia khong dat ky vong dén dudng trung tuyén va hoi
phuc. Sau do gia pha lén trén dudng giao dich trén cho ta tin hiéu Buy
o Nguyén tdc Sell 2: Trong mot trendline dia téng véi dudng giao dich dudi.
Chi vao Iénh sell khi gia khong dat ky vong t&i dudng trung tuyén va sau
do giam va pha dong clra dudi dudng giao dich dudi. Lic nay ta da co tin
hiéu sell.
- MGt vai vi du
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Trigger Line J‘
203. 4 May 2001 Corn Future e l
joctl00 |NovlDO |PeclOD |JanlOl  [FeblDl [MarlDl

o Hinh trén ta c6 mét Trendline dia dudc vé dua trén 3 pivot A,B,C va mét
dudng giao dich dudi. Bat dau tdng tir Pivot C nhung khong dén dugc
dich la dudng trung tuyén. Khi gia pha déng clra dudi dudng trendline dia
dudi, cd thé coi d6 1a mot chi dan cho tin hiéu Sell s6m va khi gia tiép tuc
giam pha déng clra dudi dudng giao dich dudi AC, ta s€ Sell tai day.

“4—Parallel

97.92 Line”
97.74
97 .5k :H f t*‘{{
"7.38 Sell Here |1t.~|
e “ Pienfork L S S00%
97.03 A me Line Eurodollar futures

[PaciDl [JanlO2 FenlD2 Mari02 Ay

o Chart EU tudng lai trén cling dugc vé mot trendline dia si dung 3 pivot
A,B,C va mot dudng giao dich dudi AC. Gia tang bat dau tir pivot C va
khong dat dugc téi dudng trung tuyén. Khi gia pha déng cira dudi
trendline dia dudi (Lower Parallel Line=LPL) ta ¢ chi dan cho mét tin hiéu
sell sém va khi gia pha déng clra dudng giao dich dudi thi tin hiéu sell da
ro rang.
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15.15 | March 2002
14 . BE Soybean Oil Futures

B A
[JanlO2 [FeblD2 MariDn2

o Hinh trén ta thdy rang khi tao Iap pivot C gia giam va khong dat tdi dudng
trung tuyén. Gia tang trd lai va déng clra trén dudng trendline dia trén
cho ta mot tin hiéu buy sém va khi gia pha déng clra tré dudng giao dich
trén thi tin hiéu buy da hoan thanh.

24.78 June 2002 - 1 I{Hr
23.a8Y Cru_de Oil Future Trigger Line
2289 Pitchfork l BuyHere  [f
' A c \ jt
2k.95 I ity '$ ---------------------
21.01 m I{
20.0e J{ rﬂ! 1 hﬂ
19.12 11}

B
ldaning Febl02 [Har102

o Biéu d6 Oil thang 6/2002, Sauk hi tao Iap Pivot C gid gidm nhung
khong dat ky vong tdi dudng trung tuyén ma tang trg lai dong clra trén
dudng trendline dia trén, cho ta mét tin hiéu buy sm, ta chi buy khi
gia déng ctra trén dudng giao dich trén AC

- Mot vai Vi du minh hoa khac
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MINI-MEDIAN LINE: PUONG TRUNG TUYEN NHO

- MGt loai dudng trendline cia Andews nira dugc goi la dudng trung tuyén nho.
Cach ké dudng trung tuyén nay ciing tuong tu nhu bat ky dudng trung tuyén
nao nhung nod dudc ké dua trén nhirng pivot rat nhé.

et June 2002 Center Point
Gold Futures of small down
304.45 ’ l swing
”I’L iy
o
{
| T
} ’}{ ]]
283.15| l l I‘k' Mini Median Line
i l "I}I’M' th ol z:':dmzl &}vot low
p and m e
27 ns.*mill My center point of @ small
“ swing down and then
aus. g extends forward.
paciDl fvanin2 |Febl02 Mar202 i
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- Bi€u dd trén cho ta thdy dugc cach ké dudng trung tuyén nho, S6 lugng bar
(nén) dugc sir dung dé vé& dudng TT nay la s6 lugng 7 bars. S6 lugng cua bar
cta vung gia swing (BC) dé ké dudng trung tuyén nam trong khoang tir 2 dén 5
bar. Budng trung tuyén nhoé dua vao bi€u d6 nhdm muc dich tim nhiing tin hiéu
sém han cho dudng trung tuyén I8n han. Tin hiéu cia dudng TT nho dudc su
dung nhdm muc dich tim chi dan s6m han cho viéc dinh hinh dudng trung tuyén
I6n

o Nguyén tac Buy: Tuong tu nguyén tac cla dudng TT da dé cap G trén

o Nguyén tac Sell: Tuong tu' nguyén tac cla dudng TT da dé cap G trén
- Vidu

38 .10 |Micron Technology symbol MU

35.47

32.45

30.23

o {1{ Median Line
24 :15 ﬁ /

22.35 [L
ovlOl PeclOl |vanl0g2 FeblC

o Ta thay trén hinh c6 2 trendline dia, hoan thanh mé hinh cho tin hiéu
buy & trendline dia nhé cho ta tin hi€u buy s6m han

4y.sy
Solectron stock symbol SLR

3.2
Min-Median Line

Median Line
34.18

29.03

23.83

18.k5

Sell Signal
13.47 C

[Janl0l  JFebl0) [MarlDl  |AprlDl MaylD)  |Jundt
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PUONG CANH BAO

Sau mdi dudng trenline dia trén hodc dudi, Andrews vé& thém cic dudng ké song
song trén va dudi hai dudng nay. Nhitng dudng ké thém nay co tén goi la dudng
CANH BAO.

315.

307.
298.

290.

281.

273.
A Median W
Line ~~ Lowex Waming Btz
2Ll . b Line 1 e s
[peciol |JaniD2 FeblD2 [nar102 Apri0

Trong bi€u db trén ta d3 thay thém 2 dudng canh bao cho mdi chiéu. Khoadng
cach dudng canh bao nay bang ding khoang cach tir dudng trung tuyén tdi
dudng trendline dia trén hodc dudi

eBook mién phi tai: Webtietkiem.com



https://webtietkiem.com/free/

uo.

7.

L]

31

28 .

b7

Ly |

52

yh

3

22

25.29 »" Waming I'" '
/ e 2 . J-’j Warning
r," Waming - e 5
22.21 |MBNA Comp. symbol KRB - *Tine 4 ff
- / AJaninz

- Biéu db trén cho ta thay Trendline dia dudc ké qua 3 diém pivot A,B,C, gia
tang khong cham t&i duGng trung tuyén khi gia giam va pha dong ctra dudi
dudng giao dich dudi, tin hiéu sell da ro rang va sau dé giam dot ngot va tao
mot day nhon thang tai dudng canh bao 3 diém D.Khi gid bat dau téng tir day
D, gid da tao thém mdt [an day tai dudng canh bdo tai diém E,G,H va tao thém
dinh tai dudng canh bao F,I. Nhu vay sau khi tao 1ap day D, dudng canh bao
2-3 dugc dung nhu mét kénh xu hudng cho téi khi gia pha dudi dudng canh
bao 3 va giam xudng dudng canh béo 4 tai diém G, Iic nay dudng 3-4 sé ddong
vai tro kénh xu hudéng
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Weekly Chart Philip Morris Inc., Symbol MO
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- Hinh trén 13 bi€u d6 tuan Phillip Morris c6 ma CK Ia MO. Mét trendline dia va
mot dudng canh bao 1 da dudc vé dua trén 3 pivot A,B,C. Sau khi tao lap Pivot
C gid bt dau giam véi 2 nhip séng. Nhip dau tién két thic tai diém D ndm ngay
trén trendline dia dudi, Nhip sdng 2 tao day tai diém E, sau khi tao day tai
dudng canh bao 1 gia bat dau tang lién tuc trong hau nhu ca ndm

59.37
Abbott Laboratories symbol ABT

Sk.83

54 .51

52.37 |j

u9.8Y

y?7.53%

4S5.18

[fugtny KeplDlioctiny NoviDl (DPeclOX |[JanlD2 |FeblO2 |[MarliD2 Jprine

- Biéu db CK trén ctia Abbort Laboratories dugc biéu thi bang 1 trendline dia va 4
dudng canh bdo trén dugc ké dua trén 3 diém Pivot A,B,C. Sauk hi tao Pivot C
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gid gidm nhung khong dat dudc tdi dudng trung tuyén - Mot chi dan sirc manh
cla thi trudng. Khi gia tang va tao dinh mdi tai dudng canh bao 1 ddiemr D va
sau dd tdi dudng canh bdo 2 diém E va c(r thé dat téi dudng canh bao 4 ddiemr
G. Thi trudng cling tao 2 day tai dudng canh béo 3 diém F va H

4.

31.

37

34

3.

30.

27.

a1

41

-18

- 87

S5k

25

93

Comcast Corp. symbol CMCSk .7 /«’

" <
lAugl0l |SeplO3joctlOl NoviDl [peciDl _Mdanin2 [FeblD2 MariD2 |japriD2

- Biéu dd trén, Trendline dia dugc ké Gi 2 dudng canh bdo. Sauk hi tao 1ap pivot C,
gia tao dinh tai diém D cham dudng trung tuyén va tiép tuc tao thém mét dinh
mdi G diém E cham dudng trung tuyé&n. Sauk hi tao dinh E, gia roi thang xudng
va tiép tuc tao dinh tai dudng trendline dia dudi di€ém F sau do rdi sdu xudng
dudng canh bdo 2 diém G, cubi cung gia téng va tao dinh dép trd lai dudng canh
bdo 1 tai di€m H. Nhu vay ta cé thé thdy rang ving gia swing dinh hodc day déu
¢ xu hudng dap vao 1 trong cac dudng trendline dia va dudng canh bao
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- Hinh trén lai la mot vi du hét stic don gian véi dudng trendline dia va mot s6
dudng canh bao dugc ké dua trén cac Pivot A,B,C. Sauk hi tao Pivot C gia tang
trg lai dudng trung tuyén diém D va roi xuéng dudng canh bdo 1 tai diém E va
tao day tai do. Sauk hi tao day tai day thi dudng canh bao 1 va dudng trendline
dia dudi dong vai trd nhu’ kénh xu hudng tng bt dau tir diém E
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- Hinh trén ta thay sau khi tao pivot C gia tdng gan cham dudng trendline dia trén
di€ém D sau d6 giam va tao mét qué trinh sideway tai dudng trendline dia dudi
diém E. CUG8i cling gid giam doét ngdt tdi tan dudng canh bao 4 va tao day tai
diém F. Piéu nay cho ta thay trendline dia va dudng canh bao gilp ta dinh
hinh dudng vung gia swing

MO HINH GIA SWING MO RONG

- C6 duy nhat mot mo hinh ma Andrews xem nhu quan du quan trong dugc tinh
dén trong cac khda huan luyén dé chinh la md hinh gia swing md rong dugc mo
ta trong biéu d6 dudi day

Expanding Tops
C

A

D

- M hinh ndy xay ra khi mdt loat cac ving gid swing tang lién tuc. Trong bi€u d6
trén cd thé nhan ra rang vung gid swing tir B dén C lon hon ving gid swing tir A
dén B, CD> BC va cudi clng la DE>CD. Andrews tin rang md hinh nay hoan
chinh trén thij trudng thi nd trd nén khdng &n dinh va sém bi d6 v& dao chiéu
xuéng
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51.55 |PeopleSoft symbol PSFT f_,.--""
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- Biéu d6 trén l1a mdt vi du vé md hinh swing ma réng. Pay 1a dang md hinh dinh
cao va thudng xay ra khi thi truang ngay cang bi€n dong han binh thudng.
Loai mé hinh nay bdo hiéu rang thi trudng dang khdng &n dinh va xu hudéng
pha xuéng dang dugc hinh thanh

PHUONG PHAP PHAN UNG LAI THI TRUONG 1

- Trong cac budi hdi thao cia Andrews vé khda hoc phan (ng lai thi trudng,
Andrews tirng ndi rang néu nhu trader hi€u dugc phuong thirc duy nhét nay ho
6 thé kiém dugc Igi nhudn hang triéu $
Budc 1: budng trung tam

o Phudng phdp phan Ung lai thi truong 1 sir dung nhitng loai dudng
ké khac nhau. Budng trung tam, dudng hanh dong va dudng phan
(’ng. Budc dau tién dp dung phucng phap nay dé tinh todn vé dudng
trung tdm. Pudng trung tdm cé thé 1a dudng Trung tuyén, dudng
trendline hodc dudng pivot da diém. Dudng trung tdm khdng thé Ia
mot trong nhitng dudng song song nhu dudng song song trén hodc
dudi cua trendline dia hodc dudng canh bao.
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B
The High to Hi
| Tmndlﬁht will t?: ‘ Stock Symbol: HAL
the Center Line Weekly Chart
|Jan9a fuan19 [Jani00

o Bi€u dd tudn cla ma c6 phiéu HAL trén cho ta thdy mdt dudng
trendline co ban dugc ndi tir pivot A tGi Pivot B. budng trendline A-B
nay dudc st dung nhu mét dudng trung tam.

- Bu@c 2: budng hanh dong

| Action Line 2 is aligned
with a high pivot
{/
/

&g
ﬁ/\f g

B

y

———

atby

Action Line 1
is afigned with
low pivot
Stock Symbol: HAL
Weekly Chart
[Jan9a ' {Jan99 [vanl00
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- Bi€u db trén ciing la biéu dd cua HAL ta dung & trén. Budng trendline A-B 13
dudng trung tam dung cho phudng phap phan (ng lai thi trudng. Phuong phap
nay trong thi trudng tai chinh rat don gian dugc hiéu 1a su phan ng lai thi
trudng. Hanh déng 1a phan lich st bén trai clia bi€u dd cua dudng trung tdm va
phan phan ('ng lai thj trudng 1a phan lich st ctia bi€éu db bén phai cua dudng
trung tam. Ciling theo Andrews lich s chu ky va pivot phia bén trai dudng
trung tdm cd lién quan dén phan 'ng trong tuang lai cia phan bén phai dudng
trung tam.

- Budng hanh dong dugc ké cd cung do doc vdi dudng trung tam. Budng hanh
dong dudc ké phia phan bén trai cia dudng trung tam tai ngi tao cac dinh hoac
day Pivot. Trong biu dd trén, dudng hanh ddng 1 cd vi tri dugc tai diém day
pivot va dudng hanh dong 2 cd vi tri la dinh cia mot pivot.

v / Stock Symbol: HAL
Action / Weekly Chart
Line2 Action S B
(AL2 Line1 Reac P
( }ll (ALY) Line1 (RL1) - * .
>
5 h P
M‘ s 2
Center j' - L’ <
P o8 Line \ 7
./'/ ’
e .
’7
“ Reaction
.7 ne2(RL2)

|Janva |san99 |Janl00

- Hanh ddng I1a phan lich st bién ddng cta biu db gid, trong khi dé phan ng lai
hanh ddng lai 1a tuang lai clia bién dong giad. D€ vé dudng phan (ng ta st dung
khoang cach cla cua dudng trung tam t&i dudng hanh dong 1. Khi dé dudng
phan (ng la dudng song song vé&i dudng trung tam va co do dai tudng ducng
v4i khodng cach gitra hai dudng trung tdm va dudng hanh ddng. D€ ké dudng
phan (ng 2 ta cling tuong tu sir dung dudng hanh dong 2. Luu y la dudng
phan (ng ludn phai cé dé nghiéng tucng tu dudng trung tam.
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Stock Symbol: HAL Linet (RLT) _Aeacton DB
Weekly Chart i -7 Line2 (RL2)
[Jan98 |dan99 lvan100D

- Biéu db trén van 1a biéu dd cua HAL ta dang dung & trén. Qué trinh chuyén ddng
gia da hoan thanh. Dua trén dudng hanh dong 1, ta c6 3 vung gia swing tai cac
dinh A,C,E, céac diém nay dudc tinh dua trén cac pivot cia dudng hanh dong
trudc dé. Tuang tu ta cling co 2 day pivot dua trén dudng phan ('ng 2. Pudng
phan (ng nay tinh ra dua trén dudng hanh dong 2. Nhu vay phuang phap phan
’ng lai thi trudng clia Andrews |a ndi ma qud kh(r biu dd xac nhan cac diém
pivot, va dua trén cac diém nay vé ra dudng hanh déng. Pay la can clr d€ tinh
ra cac dudng phan ('ng hay cac mic gia trong tucng lai ¢ thé dat dugc.
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- Bi€u dd trén cho ta thdy mdt cach rat don gian phucng phap phan (ng lai thi
truang 1. Mot trendline cao tdi thap dugc vé. budng hanh dong dudc vé cung
do nghiéng vdéi dudng trung tdm dua trén day pivot ky trudc, trudc dudng
trung tdm. Pudng phan (ng hién nhién ciing cuing dé nghiéng vai 2 dudng
trudc va doi xirng véi dudng hanh dong thong qua dudng trung tam.Budng
hanh déng thé hién chu ky qué khl, dudng phan &'ng thé hién chu ky cua
tuang lai. Dinh cla thi trudng trong bi€u do trén xay ra ngay sau khi gia dat téi
dudng phan (ng diém A

74.85 Copp)rl’ummM),'ZOOZ
75.75 \ \

R
Qﬁ -114"5“%;"‘-3.}

bk.y5 [Lined

72.b5

L9.55

=3.35

N\

L0.25 Ab4 AR3  AlL2 botom

lAugion lseprDljoctin NoviO0l [pecinl [JanlD2 [FeblO2 [MarlD2 |AprlO2

Bi€u db trén ciing thé hién su’ phan (ng gia theo phucng phap phan (ng gid 1. Pau
tién khi s&r dung phuong phap nay ta phai xac dinh dudng trung tam. Trong trudng
hgp nay mét trendline ké tir cao tdi thap dudc st dung lam dudng trung tém. 4
dudng hanh dong trudc dé c6 cung do nghiéng vdéi dudng trung tdm va dugc ké
qua cac dinh va day pivot da tao ra trong qua khr. Dudng hanh dong luén bat budc
phai xay ra trudc dudng trung tdm hay con hi€u ném na 1a dudng ké trong quéa khu.
Pudng phan (ing tucng duang véi cac dudng hanh dong dugc ké didng = khoang
cach clia dudng hanh ddng véi dudng trung tdm. Trong biéu

dd trén thi trudng tao di€m pivot dinh tai dudng phan (rng diém A va tao

diém day Pivot tai dudng phan ('ng 2 diém B va tiép tuc tao cac dinh pivot

khac tai dudng phan (ing 4 diém C
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£7.35 Action . _ iline2 Wine 3
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- Biéu db trén cho ta thdy dudng trung tdm la mét trendline ké tir cao xubng thap
va mdi dudng hanh dong déu dugc ké tai dinh va day Pivot trong qué khir ¢ do
nghiéng tudng duong vd&i dudng trung tam. 3 dudng phan (ng dugc ké dua trén
su ¢ san cta 3 dudng hanh dong va dudng trung tdm dua trén ly thuyét trén,
thi truong lién tuc tao dinh tai dudng phan 'ng 1, day tai dudng phan ('ng 2 va
dinh tai dudng phan 'ng 3

ll AL1 b RL1/

Sun Microsystems

)
13.52 syvhibol SUNAY /

/ = [Iil >/

i2.32 / '/
13.32 / Hl > /'

Center
.92 1 Line
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Action Line Bottom Forms on
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Kepl0ol [octinl INovaD)L Ipecinl lyanipn2 hbma mar102
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- budng trung tam dugc xac dinh bang dudng trendline ké tir thap dén cao.
Tuong tu ta xac dinh dudc dudng hanh déng va dudng phan (ng. Trong biéu
do trén, thi trudng tao day ngay sao khi gia dong cira dudi dudng phan (ng

1383.3 P\ a—Aligned P 3. 24
- onep S&P500 Index RL1 "\ RL2® .

1310.2 g 2

laav.n[.\\\ \ : .H»L., N,
13kY. 0L \\ ; N
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N o\ N g
auu. 74 \AL4 \Ab AL2 N\ AL1

[Febdol |MaraDyr  Japranl  PMayl0l JyuniDlr  [Vull0l JAuglOd |Seplbijoctin

- Bi€u dd trén la biéu d6 cua S&P500, budc dau tién ta clingép dung phuong
phdp trén dé€ xac dinh dudng trung tdm. Biéu dd trén dudng trung tam dugc ké
tr diém pivot dinh dén pivot day cta thang 9 trudc khi thi trudng tang gia trd
lai. Ta ti€p tuc chuyén sang hinh dudi day
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- Budc 2 khi ta dp dung phuang phap nay dé xac dinh vi tri cia dudng hanh
ddng. Trong biéu dd trén dudng hanh ddng dugc xac dinh qua 5 diém dinh cua
mot pivot. Tiép tuc coi bi€u dd dudi ddy dé xem céch xac dinh dudng phan ('ng

122k .3

117944

1k32.50

1085.57

1038.b
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- Biéu d6 trén la budc thdr 3 va 1a budce cubi cing cia phuong phap xac dinh phan
Ung nay. 5 dudng phan 'ng dudc ké dua trén 5 dudng hanh dong trudc. thi
trudng tao dinh pivot tai dudng phan (ng 1 va tao mét dinh nhd & dudng phan
('ng 2. Tao day tai dudng phan (ing 4 va cudi cling tao dinh tai phan &'ng 5 diém

D.
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35.
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25.

18.
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ie
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Market made a bottom -
on the Reaction line >,
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Trong biéu dd trén, dudng trung tuyén dugc st dung nhu dudng trung tam.
Budc dau tién trong s dung phuang phap giao dich phan (ng lai thi trudng la
viéc luva chon dudng trung tam. Khi st dung dudng trung tuyén nhu mot dudng
trung tam, chon dudng trung tuyén song song trong qua kh(r noi bat dau xuét
hién diém dao chiéu

Biéu d6 trén giad tdng va cham dudng trung tuyén tai di€m B va tao ngay dinh
pivot tai diém dudng trung tuyén, va khi gid tao diém dao chiéu ngay tai d6 cho ta
mot diéu dudng trung tuyén lGc nay dong vai tro nhu mot dudng trung tam

Budc thir 2 ap dung phuong phap phan ('ng lai thi trudng ta vé dudng hanh
dodng, trén bi€u do trén ta chi v& moét dudng hanh ddng. Pudng hanh déng nhu
trén da ndi 1a dudng song song véi duong trung tdm va |18y dinh Pivot (diém A)
lam maoc

Budc cudi cung ta sé di tim dudng phan (ng, dudc ké ddi xirng véi dudng hanh
dong qua dudng trung tam. Hay ndi cach khac khoang cach tir dudng hanh dong
dén dudng trung tdm bang khoang cach tir dudng phan (ng tdi dudng trung
tam

40
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— Symbol ABT . -
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- Thém mdt vi du vé duding trung tuyén = dudng trung tdm. DIEn bién cua 3
bi€u d6 clla ma CK ABT

Phuong phap phan (rng thi truong 2

- Bu@c 1: budng trung tam:
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o Su khac biét gilra phuong phap 1 va phuang phap 2 la phai lam viéc véi s6
lugng cac duding hanh dong clia mdi phudng phap va cach tinh dudng phan
Urng. Budng hanh dong va phan (ng ta sé ban sau. Bay gid ta s€ di
vao phan dau tién dudng trung tam

o Budc dau tién trong viéc ap dung phuang phap 2 nay la tim dudng trung
tam. Nguyén tac vé dudng trung tdm cua phuang phap 1 va 2 la giéng
nhau. Pudng trung tdm cling cd thé 1a dudng trung tuyén, mot dudng
trendline hodc dudng trendline da diém. Dudng trung tdm khéng dugc |a
dudng trendline dia trén hodc dudi hodc dudng canh bao

45 . 8k
Walgreen stock
i Nﬂkﬂﬂ symbol WAG
'-’W |H Center Line
39.L2 )M f is a high to low
/bendl’no

k.50 hl” ] ﬂ‘
33.38 ilhl}rl'

27. 34

Mayi0l  [VuniDl  [Jull03  [AuglDl [SeplDifoctlol

o Hinh trén ta thdy mot dudng trendline ké tir cao xudng thap, va dugc

Idy 1a dudng trung tdm dé€ giai thich phuang phap 2 nay
- Budc 2:

o Phuagng phap phan ing 2 nay chi st dung duy nhat mot dudng hanh
dong, va dudng phan (ng cling dugc tinh toan dua trén dudng hanh
dong nay. budng hanh dong phai dugc vé phia bén trai dudng trung
tam va c6 do doc = vdi do doc cia dudng trung tam. Budng hanh dong
phai thang hang véi cac dinh va day pivot trude do. Khoang cach gilra
dudng hanh déng va dudng trung tam llc nay dudc coi la chu ky trong
qua khr da xay ra, chu ky nay chinh la cd sé cho viéc tinh toan dudng
phan (ng trong tucong lai. Ta di vao xem xét vi du dudi day
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us.ak |\ Action Line is
aligned on the Walgreen stock
previous swing top symbol WAG
ya. 74 N}'
39.L2 ﬂ}ﬂ{mﬂ Center Line
is a high to low
‘/u‘enﬂl'ma
3k.50 \ l' F"l‘
\ |
33.38 }
\ M
30.2k \
27.1M4 \

inay10L

- Bu@c 3: budng phan Uing
o SU dung phuaong phap 2 ta chi cd duy nhat mot dudng hanh dong, dudng

hanh ddng nay dugc sir dung dé xac dinh vi tri cha dudng phan (ng.
DPUGNg phan rng 1 dugc ké vai khoang cach bang khoang cach tir dutng
hanh dong t&i dudng trung tam, dudng phan ('ng 2 dudc ké va&i khoang
cach gap 2 lan so véi khoang cach ctia dudng hanh dong véi dudng trung
tam, tuadng tu’ nhu vay dudng phan ing 3 thi gap 3 lan. Nhu vay khoang
cach gilra dudng trung tam va dudng hanh dong chinh la khoang cach
cla cac dudng phan ng
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\ Action Line is ', Reaction \, Reaction ', Reaction

¢ aligned on the Line 1 ¥ Line 2 ' Line 3
previous swing top \-— \-— \ -
% %

L]
AL-CL = CL-RL1 ‘,"‘AL-CL = RL1-RL2 "‘1 AL-CL = RL2-RL3 ‘,‘

\ conthe L \ \ !
enter ‘m % ] ¥
YOI WAG. batghiolow \ \
\ endine «RL1 ‘RL2  RL3:

Mayiolr  Jbuniol w120l JauglDl [seplOljoctinl MoviDy  |pec:

o Trong bi€u db trén, khoang cach gilta dudng hanh ddng va dudng trung
tam = khoang cach gitra dudng phan (rng 2 va 3 hodc 2 va 1 hodc gilra
dudng trung tdm va 1, sir dung phucng phap nay, ta cd thé tim dugc rat
nhiéu dudng hanh dong
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\ Action Line is *, Reaction \ Reaction ', Reaction

aligned on the "Line 1 * Line 2 v Line 3
F— previous swing top \-— |\ -— \ -
& L1 LY
AL-CL = CL-RL1 "'tAL-CL = RL1-RL2 *,1 AL-CL = RL2-RL3 ‘1

L] L 1

R B I e
CLRLT T\ Y RIRE T\ Y RERG T
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i" I". L]
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enter Lina 5 5 1
::Tbm:ﬁg“ isahightolow ".,l ".,‘
\A:_ rondine «RL1 ‘RL2  RL3:

Mayi0l  [Uurlol  Jowl20l  JauglDld [seplOljoctinl MoviDy  [pec:
o Biéu do nay I3 biéu do tiép dién clia biéu dd trén. Trong vi du ndy ta thay
gia gia bién dong vé phia cudi va cling theo phuang phap nay ta chi tap
trung khi gia bién dong cham t&i dudng phan Ung.

\ Action Line is *. Reaction \ Reaction ‘. Reaction
aligned on the *Line 1 Y Line 2 ' Line3
previous swing top \-— \ e \+—

Center Line ’ \‘ \‘
Walgrean stock sahightolow | \ \
smbol WAG | o trendiine \RL1 \RL2  RL3:

Mayi0l  |Junl0} [Jull0l  |auglOl |SeplDljoctinl NovlDl [bec:
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o Gia tao dinh ngay khi ti€p cin dudng phan ('ng 1 tai diém A roi giam. Gia
sideway ngay khi tao dinh ti€p theo tai dudng phan (*ng 2 diém B va cudi
cung khi gid dat tSi dudng phan ('ng 3 tai di€ém C, cling tao mét dinh
ngay tai dé roi di xudng. V3i phuong phap nay cho ta thay véi 2 dudng
trung tdm va dudng hanh dong da cung cap cho ta mét tinh toan tot vé
chu ky giao dong trong tuong lai cla gia

B.0% /IAL RL1 RL2
g AL-CL ,’
' '
'/ <7AL-CL = RL2-RL3
!

-

27.06 ALCL=CLRLT )
l' )
/ /
’ ’
21.31 Teradyne Inc. 2 y
Symbol TER '/ '/
1556 L L
JanlOl |vanin2

o Bi€u dd trén 13 biu dd ngay cua ma CK TER. Trong bi€u dd nay phuong
phap 2 cho ta dudng trung tam bang cach ké dudng trendline tir cao xudng
thap phia bén trai man hinh, chi c6 mot dudng hanh dong dugc s dung
trong phuang phap nay. Budng hanh déng phia bén trai bi€éu do dugc ké
qua dinh swing tai diém A. Pudng hanh dong & day dudc viét tat la AL,
dudng phan ('ng viét tit 1a RL. Khi gid dat dén diém dudng phan
&'ng 1 (RL1) va tao day tai diém B va dinh tai C, khi gia tién dén RL2, va
tao day tai diém D, gid sideway tai diém E va tao mot day nho sau dé
tdng manh 1én, gia tiép tuc ti€p can dudng RL3 tai di€m F noi ma ving
gia swing két thuc
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o Biéu dd ma c6 phiéu clia INSP, &p dung phucng phap 2. Budng trung
tdm 1& mot trendline ké tir cao xudng thap trong lich st ctia bi€u dd. Chi
duy nhat cé mét dudng hanh dong dugc sur dung trong phucng phap
nay. Pudng hanh déng (AL) ndm phia bén trdi dudng trung tdm va biéu
dd va thang hang véi dudng trung tdm véi dinh swing Ia diém A. SI dung
khoang cach gilra 2 dudng hanh dong va trung tam, ta tinh dugc cac
dudng phan (ng, tat ca cac dudng phan iing déu c6 khoang cach =
nhau. Khi gid cham dudng phan (rng 1 (RL1) gid tao ra dinh tai diém B.
Khi gid cham dudng RL2 lai tiép tuc tao dinh tai diém C. ngay khi dat tdi

RL4 gia tao day ngay tai diém D
KENH XU HUONG (TRENDLINE TRUOT)

- Trendline trugt hay con goi la kénh xu hudng la mét trong s6 phuang phap
duy nhat trong trendline cia Andrews bdi vi né khéng phai dudc vé qua cac
diém pivot ma thdng qua dudng trendline. Kénh xu hudng dudc bat dau = mét
trendline da diém hodc dudng trung tdm hay la mét dudng trend line don gian,
sau dé nhan d6i dudng nay Ién, dudng nhan doi do dudc goi la trendline truct,
gop Vi trendline trudc ta cod kénh xu hudng. Pudng trendline trugt dugc xac
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dinh bang cach dat qua cac diém day hodc dinh clia mdt xu hudng giam

hodc tang trudc do

4. kS

30.36

25. bk

2L.17

ik bd

12.24

7.

Multi-Pivot Line

Advanced Micro Device
Symbol AMD

%

- Trong bi€u db trén ta thdy dudng ké nét dam la dudng trendline da diém.
DUGNg thir 2 la dudng nhan d6i Ién tir dudng trendline trudc va tao thanh

May203  [JuniD)

JJu1103

|Augdnd

[Sepl01foctiOl  Wovid

trendline trugt va tao thanh kénh xu hudng xuéng. Budng trendline trugt nay
dudc tao thanh ranh gidi ctia dinh cdc di€ém swing. Khi nao gia con chay trong

kénh xu hudng thi gid van tiép tuc ¢ xu hudng gidm

- MGt s6 vi du khac:

48
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GIAO DICH VOT MO HINH SONG ELLIOT

- Phuong phéap giao dich theo md hinh sdng Elliot hién nay cuc ky phd bién. Trong
phan con lai ciia su’ nghiép clia minh Andrews thudng st dung trendline dé€ ¢ gang
dat dugc nhitng uu diém cla séng Elliot d& du’ bao bién ddng cua diém Pivot.
Trong cudn sach nay khdng danh nhiéu thdi gian dé dé cap sau han vé Elliot. Ly
thuyét song Elliot chi ra rang thi trudng chuyén ddng theo 5 dang séng goi 1a song
1,2,3,4,5. Ta c6 thé nhin thay vi du cho mot trend téng vé sdng Elliot
& biéu d6 dudi day

Elliott Wave 3
Five Wave Count

1

1

0 -4 Trendline

0

- Gia tao cac diém swing tai diém 1,2,3,4,5 va tao nén 5 sdng cla Elliot. Sau
5 song cua Elliot
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